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Open Positional Calls- 

 
T+5 Positional Buy- 
CASH Segment: IOC @ 132.50-132, TGT- 140, SL- below 128 
 
T+5 Positional Buy- 
CASH Segment: MARICO @ 358-357, TGT- 371, SL- below 350 
 
T+3 Positional Buy- 
CASH Segment: PNB @ 64, TGT- 70, SL- below 61 
 
T+10 Positional Buy- 
CASH Segment: accumulate PFC on dips @ 118-116, TGT- 130, SL- 
below 108 
 
T+10 Positional Buy- 
CASH Segment: UNION BANK @ 59.50-59.00, TGT- 69, SL- below 54 
 
T+5 Positional Buy- 
CASH Segment: OIL @ 155-154, TGT- 162, SL- below 150 
 
T+7 Positional Sell- 
FUTURES Segment: ITC @ 251.50-252, TGT- 242, SL- abv 257 
 
T+10 Positional Buy- 
CASH Segment: CASTROL @ 148.50-148, TGT- 162, SL- below 141 
 
T+3 Positional Sell- 
FUTURES Segment: POWER GRID @ 195.50-196, TGT- 188, SL- abv 200 
 
T+5 Positional Buy- 
CASH Segment: LT @ 1320-1310, TGT- 1360, SL- below 1285 
 
T+3 Positional Buy- 
CASH Segment: BANK OF BARODA @ 105-104, TGT- 112, SL- below 
100 
 
T+7 Positional Buy- 
CASH Segment: INDIAN BANK @ 131-129, TGT- 140, SL- below 125 

The Nifty finished off the week on a positive note. Hence, positive momentum is likely to continue. The Bank Nifty closing above previous 
established top around 31,700 is also a huge positive development. Further, thorough technical study of the weekly as well as the daily chart 
patterns suggests; the Nifty broader trading range for the coming week is expected to be 11,900-12,270. 
 
It kicked started on a positive note and touched the high of 12,158, however, minor selloff towards ending the week led to a bullish body 
candle. A bullish body candle after three consecutive indecisive candles on the weekly chart might be an indication of continuation of bullish 
trend. Hence, buy on dips for the higher resistances placed around 12,170 and 12,270 is advised.  
 
On daily chart, the Nifty ended 0.78% down at 12,056.05. It opened on a flat note and got sold off from day’s high 12,147 towards ending 
with a bearish body candle. Ending the last trading day of the week with a bearish candle implies; the benchmark index may start the very 
next session on a weaker note. However, we still prefer buy on dips as long as key supports placed around 12,000 and 11,900 remain 
unharmed.  
 
Nifty patterns on multiple time frames show: the Benchmark Index ended the week on a positive note. Weekly candle pattern along with 
position of leading indicators is pointing towards; Nifty range-bound oscillation with positive bias in the broader price band of 11,900-12,270. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 12000, 11900 Resistances- 12170, 12270 
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FII Derivatives Flow (In Crore)  29-11-2019 

Institutional Flow (In Crore)  29-11-2019 

Market in Retrospect Market Turnover (In Crore) 29-11-2019 

Instrument Purchase Sale Net 

Index Future 1945.84 3948.25 -2002.41 

Index Option 152148.43 150645.88 1502.55 

Stock Future 12436.29 12245.08 191.21 

Stock Option 4401.01 4330.20 70.81 

Name Last Previous 

NSE Cash 43640.3  42345.47  

NSE F&O 778769.84  2460451.17  

BSE Cash 4,015.28  2,794.06  

BSE F&O 52.95  47.97  

The Indian equity benchmark Sensex 

extended gains for the fifth consecutive 

week, registering the longest stretch of 

weekly gains since first week of April. The 

index rose 1.08% this week. 

The NIFTY 50 closed higher this week after 

advancing 1.2% to end at 12,056. The 

broader markets represented by the NIFTY 

500 Index rose 1.39%. NIFTY Metal was the 

top gainer, gaining by 4.14% followed by 

NIFTY Bank which gained 2.68%. NIFTY Media 

was the top loser, losing by 7.26%. 

Bharti Infratel was the top gainer, gaining by 

19.09%, followed by IndusInd Bank and UPL, 

which gained by 8.50% & 7.45% respectively. 

Zee Limited was the top loser, losing by 

18.17%, followed by L&T and M&M, which 

fell by 3.49% & 2.83% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bharti Infratel 19.09 52305477 28467880 7.68 

Indusind Bank 8.50 5852032 4973328 0.05 

UPL -1.15 7.45 1835816 4052076 

Tata Steel -1.06 6.88 12631956 19054300 

Yes Bank -2.50 5.40 428332393 295536200 

Name %5D Day Vol Avg 5 Day Vol %1D 

Cipla -2.54 1307574 2616487 -0.35 

Power Grid -2.74 9870291 7261902 -1.45 

M&M -2.10 -2.83 3328894 3969894 

Larsen & Toubro -1.43 -3.49 2515083 4546859 

Zee Enterprise -5.77 -18.17 35061676 43765030 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4769.15  6661.44  -1892.29  4798.18  12924.93  

DII 4407.04  3453.42  953.62  -3218.01  -7970.29  

          Nifty Intra-week Chart           Sensex Intra-week Chart 
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Among MSCI indices, world index 
gained 0.81%, ACWI also gained 0.62% 
so far in this week. 
 

NASDAQ gained 1.87% whereas Dow 
Jones went up by 1.03%, CBOE VIX 
moved down 3.88% so far in this week. 
FTSE was also flat. CAC gained 0.20% & 
DAX grew 0.55%. 

Asian indices were weak. Hang Seng, STI fell 0.93% & 0.98% respectively. 
Nikkei gained 0.78% in this week. 
 
Indian Index Sensex & Nifty gained 1.08% & 1.19% respectively during 
the week . NSE VIX also went 6.56% higher. 
 
Among BRIC indices  Brazil and Russia 0.42% and 1.17% respectively. 

Gold & Silver gained 0.14 & 0.05%respectively so 

far in this week. Among Base Metals Nickel lost 

6.59%, Zinc lost 1.37%. Lead fell 1.50%.  Among 

energy, crude  fell 5.82%, NG dropped 13.01% so 

far in this week.   

Among Currencies, Dollar Index was flat, . 

EUR was almost flat. GBP gained marginally 

against Dollar. INR depreciated mere 0.03% 

against US Dollar  at 71.73, JPY lost 0.76%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2292.26 -0.41 0.81 1.78 7.29 12.29 19.99 17.76 2.50 2.43 

ACWI 546.7 -0.48 0.62 1.47 7.10 11.37 19.25 17.18 2.36 2.29 

Asia Pacific 163.75 -0.95 -0.04 0.06 7.23 6.62 16.14 14.85 1.48 1.44 

EM 1040.05 -0.99 -0.81 -0.87 5.72 4.56 15.02 13.80 1.64 1.57 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 28051.41 -0.40 1.03 2.57 6.24 9.84 19.31 18.95 4.16 4.06 

NASDAQ 8665.471 -0.46 1.87 3.33 8.82 18.21 32.02 26.43 4.66 4.75 

S&P500 3140.98 -0.40 1.21 2.42 7.33 13.80 20.89 19.15 3.52 3.41 

CBOE VIX 12.62 7.40 -3.88 2.60 -33.51 -30.16 NA NA NA NA 

FTSE100 7346.53 -0.94 0.27 0.60 0.89 5.25 17.74 13.52 1.69 1.73 

CAC40 5905.17 -0.13 0.20 2.49 7.50 18.01 21.15 16.09 1.73 1.68 

DAX 13236.38 -0.07 0.55 2.12 10.73 17.58 24.49 15.62 1.65 1.62 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23293.91 -0.49 0.78 1.94 12.97 4.22 18.55 17.76 1.78 1.69 

Hang Seng 26346.49 -2.03 -0.93 -2.78 2.81 -0.60 11.16 10.45 1.23 1.14 

STI 3193.92 -0.21 -0.98 -1.10 3.60 2.45 12.10 12.97 1.06 1.09 

Taiwan  11489.57 -1.10 -0.67 0.79 8.04 16.20 18.62 17.52 1.73 1.84 

KOSPI 2087.96 -1.45 -0.67 -0.58 6.03 -0.42 16.27 14.69 0.81 0.89 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 108233.3 -0.05 -0.42 0.03 7.56 20.93 16.97 14.94 2.16 1.94 

Russian 1438.45 -0.05 -1.17 -1.17 9.87 27.73 6.31 6.56 0.96 0.91 

SHANGHAI Com 2871.981 -0.61 -0.46 -2.91 -1.78 10.96 13.66 11.54 1.44 1.33 

SENSEX 40793.81 -0.82 1.08 1.57 9.27 12.71 29.09 22.60 2.94 2.90 

NIFTY 12056.05 -0.78 1.19 1.39 9.37 10.84 26.32 21.50 2.91 2.81 

NSE VIX 13.8975 -0.64 -6.56 -11.66 -14.65 -27.48 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.90688 -0.36 -0.14 -1.48 -10.23 -29.55 

MIBOR -0.397 0.75 2.70 2.93 5.02 -25.63 

INCALL 5.2 1.96 5.05 5.05 -2.80 -20.61 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  119.05 0.51 2.41 16.15 20.50 -6.63 

Cotton 65.36 -0.68 2.11 -0.62 9.57 -15.73 

Sugar 12.94 1.17 2.62 4.86 5.12 -6.03 

Wheat 541.75 2.85 5.81 4.69 13.28 -2.17 

Soybean 876.75 -0.60 -2.69 -6.08 -0.54 -7.00 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.273 -0.10 0.00 0.60 -0.24 1.54 

EUR 1.1018 0.08 -0.03 -0.85 -0.35 -3.29 

GBP 0.7733 -0.15 -0.76 -0.49 -5.80 -1.10 

BRL 4.2372 -0.60 -0.97 -5.62 -1.57 -9.08 

JPY 109.49 0.02 -0.76 -0.55 -2.71 3.64 

INR 71.7375 -0.17 -0.03 -1.25 0.07 -2.64 

CNY 7.0324 0.04 0.08 0.47 1.59 -1.28 

KRW 1181.45 -0.21 -0.21 -1.55 2.96 -5.26 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.17 -5.06 -5.82 -0.67 -2.72 7.23 

Natural Gas 2.281 -8.80 -13.01 -16.26 -12.84 -26.54 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1463.98 0.53 0.14 -1.60 -4.17 19.59 

Silver($/Oz) 17.03 0.65 0.05 -4.39 -6.77 18.99 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5864 -0.48 0.15 -1.07 2.40 -5.60 

Aluminium 1770 1.03 1.78 0.91 0.97 -8.76 

Zinc 2273.5 -0.20 -1.37 -10.63 0.20 -7.96 

Lead 1936.5 -0.41 -1.50 -14.50 -6.00 0.28 

Nickel 13670 -2.43 -6.59 -18.78 -16.90 23.65 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 820 -1.20 -7.87 -13.68 -31.67  

LDPE 905 0.00 -2.69 -5.24 -17.73  

Injection Grade  1000 -1.48 -4.76 -7.41 -17.01  

General purpose 1015 -1.46 -5.14 -7.31 -16.80  

Polystyrene HIPS 1180 -0.84 -5.60 -5.60 -19.18  

Polystyrene GPPS 1120 0.00 -4.27 -5.08 -20.00  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1528 4.16 19.00 -9.96 -37.43 24.13 

BWIRON 131.03 -0.79 0.90 1.47 7.06 -11.26 

SG Dubai HY -1.45 -10.69 22.46 -158.70 -126.80 -135.02 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.7758 0.59 0.29 -3.41 18.82 -41.39 

UK 0.697 3.11 -1.14 -1.97 59.86 -49.01 

Brazil  3.842 0.13 0.63 -1.51 -12.42 -29.40 

Japan -0.073 10.98 1.35 28.43 74.39 -189.02 

Aus  1.034 3.50 -5.91 -12.52 18.04 -60.25 

India 6.467 0.14 -0.51 -0.78 -1.28 -15.00 
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 India GDP Update  

India’s Core Sector Output Shrinks 5.8% In October 

Output of eight core infrastructure industries contracted by 5.8% YoY in October, 2019. As many as six of eight core sectors saw a contraction in output 

in October. India’s coal production fell steeply by 17.6% YoY, crude oil by 5.1% YoY, and natural gas by 5.7% YoY. Production of cement  (-7.7% YoY), steel 

(-1.6% YoY), and electricity (- 12.4% YoY) also declined during the month. The only sector that posted growth in October was fertilizers where production 

increased by 11.8% YoY. Growth in output of refinery products slowed down to 0.4% YoY in October. 

 

India GDP Growth Falls To 4.5% In July-September Quarter 

 The Indian economy slowed further in the Q2 (Jul - Sep) FY20 quarter, as consumption failed to revive and private investment remained stagnant. 

Government expenditure, however, picked up pace and helped hold up the economy. Gross domestic product growth came in at 4.5% YoY compared 

to 5% YoY in Q1. 

 Private consumption grew by 5% YoY in Q2 compared to 3.1% YoY in Q1 Investments, as reflected by gross fixed capital formation, grew by 1% YoY in 

Q2 as against growth of 4% in Q1. Government final consumption expenditure, grew by 15.6% YoY in Q2, after growing by 8.8% YoY in Q1. 

 In gross value added terms, the economy grew at 4.3% YoY compared to 4.9% YoY in the previous quarter. The agriculture sector grew at 2.1% YoY. 

Mining grew at 0.1% YoY in Q2 compared to 2.7% YoY in Q1. Manufacturing contracted by 1% YoY. Electricity and other public utilities grew by 3.6% 

YoY in Q2 as against 8.6% YoY in Q1. Construction grew at 3.3% YoY in Q2 compared to 5.7% YoY in Q1.  The public administration segment, 

supported by government spending, grew at 11.6% YoY in Q2 vs 8.5% YoY in Q1. 
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 Domestic News 

Yes Bank board decides to raise up to USD2 billion via preferential allotment 

Yes Bank announced that eight global and domestic investors have shown interest in pumping in USD2 billion in the bank. The lender's board has taken 

the decision to raise up to USD2 billion through preferential allotment at a price in accordance with Chapter V of the SEBI Regulations, 2018. The board 

shall reconvene on 10 December to finalise and approve the details of the allotment and convene an extraordinary general meeting subsequently, to 

obtain the approval of the shareholders. Among institutional investors, a "top tier US fund house", Discovery Capital and Ward Ferry express willingness 

to subscribe to equity shares of the bank. The name of the fund house will be disclosed early next week. Among family offices, Aditya Birla Family Office, 

Citax Holdings Ltd & Citax Investment Group, GMR Group and Associates, Erwin Singh Braich/SPGP Holdings, Rekha Jhunjhunwala express willingness to 

subscribe to equity shares of the bank. Of the eight investors, the family office of Canadian industrialist Erwin Singh Braich and the Hong-Kong based 

SPGP Holdings, which is backed by Braich, has sought to purchase equity shares worth USD1.2 billion. Also, the Singapore-based Citax Holdings Ltd & 

Citax Investment Group have expressed interest in purchasing equity shares worth USD500 million in the bank, while the undisclosed American "fund 

house" is willing to purchase USD120 million worth of equity shares. 

Patanjali secures INR3200 crore loan from banks to buy Ruchi Soya 

Patanjali Ayurved announced that it has already tied up loan worth INR3200 crore from a consortium of lenders led by State Bank of India to fund its 

acquisition of Ruchi Soya through insolvency process. In September, the National Company Law Tribunal (NCLT) approved the resolution plan of Patanjali 

Ayurved to acquire debt-laden Ruchi Soya. The company has already secured required total debt from a consortium of banks led by State Bank of India. 

Patanjali also said it has got loans of INR1200 crore from SBI, INR700 crore from Punjab National Bank, INR600 crore from Union Bank of India, INR400 

crore from Syndicate Bank and INR300 crore from Allahabad Bank. The amounts will be infused into a special purpose vehicle (SPV), Patanjali Consortium 

Adhigrahan Pvt Ltd, which will be later amalgamated with Ruchi Soya. Another INR900 crore will be infused by the Patanjali group through subscription 

of non-convertible debentures and preference shares in the SPV. It will also provide a credit guarantee of nearly INR12 crore. 

Hero Electric plans to double manufacturing capacity despite growing competition 

Hero Electric plans to double its capacity to 75,000-80,000 units per year over the next three years, despite rising competition in the segment following 

the entry of traditional motorcycle and scooter manufacturers. The company also plans to increase its dealerships to 1000 from the current count of 

around 600. Company is targeting raising more funds next year to not only expand its manufacturing capacity, but also to increase the number of 

dealerships and marketing initiatives. 
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 Bharti Airtel planning to raise USD3 billion 

According to the industry sources, Bharti Airtel would seek approval of its board on December 4 to raise an estimated USD3 billion (around INR21500 

crore). Airtel will raise the funds to pay the adjusted gross revenue (AGR) liability and partially invest in the network. The company has informed the 

bourses that its board meeting on December 4 would consider a proposal to raise funds through issues of equity or bonds. The board will also evaluate 

raising of funds through debentures, non-convertible debt instruments along with warrants, convertible debentures, securities or any other equity-based 

instruments including through qualified institutions placement or rights issue, or through any other permissible mode. 

OFI Global China Fund acquires additional 1.37 crore shares of Zee Entertainment Enterprises 

Zee Entertainment Enterprises announced that OFI Global China Fund LLC has consolidated its stake in the media company with the acquisition of an 

additional 1.37 crore equity shares. OFI Global China Fund LLC, which already holds 8.7% stake in Zee Entertainment Enterprises Ltd, has acquired over 

13,749,266 crore additional equity shares amounting to 1.431% stake in the media company. Following the acquisition, the shareholding of OFI Global 

China Fund LLC increased to 10.99%. Meanwhile, Cyquator Media Services Private Limited, a promoter entity of Zee Entertainment Enterprises, has sold 

79,912,915 shares of the media company. 

ABB India gets NCLT nod for demerger of power grid business to APPSIL 

ABB India announced that the Bengaluru Bench of the National Company Law Tribunal (NCLT) has approved the demerger of its power grids business to 

ABB Power Products and Systems India Ltd (APPSIL). The scheme will be effective upon filing the certified copy of order of NCLT with Registrar of 

Companies. The proposed demerger is expected to assist the current power grids division to independently pursue the business excellence built over a 

long period in the power infrastructure with its robust and time tested business model. 

Government wants RBI to buy out stressed assets of shadow banks 

According to the sources, India's finance ministry wants the Reserve Bank of India to set up a fund to buy out stressed assets of the country's top 25 

shadow lenders. The government has also asked the central bank to consider a one-time waiver to banks from classifying some real estate loans as bad 

loans. However, the RBI has opposed the idea of opening its balance sheet to buy toxic assets of the non-banking finance companies. 
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 REIL, EESL bag big chunk of orders for EV charging stations 

State-owned Rajasthan Electronics & Instruments Ltd (REIL) and Energy Efficiency Services Ltd (EESL) have bagged a significant chunk of orders for setting 

up more than 2,500 e-vehicle charging stations in about 90 cities across the country. No private sector company has qualified. About 50 bids were 

received from private companies for tenders floated under the Centre’s second phase of Faster Adoption and Manufacturing of (Hybrid &) Electric 

Vehicles in India (Fame-II) scheme, but the companies did not qualify as they had to bid through nominated agencies for the states. Of the INR10000 

crore Fame II scheme, INR1000 crore has been earmarked as subsidy for setting up the charging stations. The Department of Heavy Industry received a 

total of 100 bids from public and private companies in response to tenders for setting up public charging stations for electric vehicles. EESL emerged as 

the qualified bidder for setting up about 600 charging stations in about a dozen cities, while REIL won 1,000 tenders. NTPC is likely to get contracts for 

200 charging stations, while PowerGrid may qualify for about 10 charging stations. 

Biocon gets US FDA approval for new facility in Bengaluru 

The US Food and Drug Administration (FDA) has approved Biocon Ltd's new facility at Bengaluru for the manufacturing of pegfilgrastim biosimilar 

Fulphila. Approval for the new manufacturing facility for Fulphila in Bengaluru will help Biocon's subsidiary Biocon Biologics and its partner Mylan to scale 

up capacity multi-fold so as to cater to the US and other global markets. This approval will help the Co. better meet global patient needs for Fulphila, a 

high quality biosimilar Pegfilgrastim co-developed with Mylan and manufactured by Biocon Biologics. The US FDA's approval was for Biocon and Mylan’s 

supplemental Biologics License Application (sBLA) for pegfilgrastim, which is a form of a protein that stimulates the growth of white blood cells and 

decreases the incidence of infection. 

Ashok Leyland bags order from Tamil Nadu State Transport 

Ashok Leyland announced that it has bagged an order from Tamil Nadu State Transport Undertakings for 1,750 buses. This order comes closely on the 

back of orders received from various state transport undertakings recently. With this order, Ashok Leyland's order book for state transport undertakings 

has enhanced significantly. The company, however, did not disclose the financial details of the deal. 
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 Prestige looks to more than double hotel rooms by 2023 

Prestige Group has signed a partnership deal with Marriott International which plans to more than double rooms in its hospitality business to 3,100 over 

the next four years. Once the new hotel rooms become operational, the portfolio will contribute about INR1200 crore in rental income to the Bengaluru-

based Prestige Group. The company currently has 1,250 operational keys across different brands. As per the terms of the agreement, Prestige Group will 

build hotels of W, JW Marriott, Tribute Portfolio and Moxy brands across southern India. About 1,000 rooms under four brands will come up in 

Bengaluru, Chennai and Kochi. These hotels are expected to open between 2021 and 2025. The agreement will also mark the Indian debut of the Moxy 

brand, which targets millennial travellers. The 125-room Moxy Chennai and 200-room Moxy Bengaluru are expected to open in 2024. 

UP Govt introduces blockchain to allow trading of surplus solar power 

The Uttar Pradesh government has introduced the blockchain technology to the rooftop solar power segment, allowing consumers to trade their surplus 

solar energy. Two state power utilities UP Power Corporation Limited (UPPCL) and UP New and Renewable Energy Development Agency (UPNEDA) have 

launched the ambitious project as a pilot in select government buildings in Lucknow with installed rooftop solar power plants. According to state energy 

watchdog UP Electricity Regulatory Commission (UPERC), Phase-I of the pilot project is expected to be completed in six months. The pilot project drafted 

by UPPCL and UPNEDA will demonstrate the technical feasibility of peer-to-peer energy trade between rooftop solar photovoltaic (PV) ‘prosumers’ using 

the modern blockchain technology. Power consumers who also produce electricity through rooftop solar PV system are referred to as ‘prosumers’. They 

are being assisted by India Smart Grid Forum, a public private partnership (PPP) initiative of the Union power ministry, and Power Ledger, a global leader 

and provider of blockchain-enabled energy trading platform. 

Indian Oil issues letters of intent for 6 biodiesel plants 

Indian Oil issued letters of intent for the setup of six plants to make biodiesel from used cooking oil after an "encouraging response" to an expression of 

interest from the refiners. Plants with an overall capacity to produce 10,200 tons of biodiesel each year are slated for Gujarat, Uttar Pradesh and 

Rajasthan. In August, Indian Oil, Hindustan Petroleum and Bharat Petroleum released an expression of interest to purchase biodiesel from used cooking 

oil. The retailers are seeking leftover cooking oils from bulk consumers such as hotels, restaurant and canteens across 100 cities. The retailers will pay 

INR51 (USD0.72) per liter to buy biodiesel derived from used cooking oil in the first year, INR52.7 in the second year and INR54.5 in the third. As one of 

the world’s top edible oil consumers, India uses about 27 billion liters of cooking oil each year, of which 1.4 billion liters can be collected to produce 1.1 

billion liters of biodiesel. 
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 Bajaj Auto to invest in EV cycle sharing platform Yulu 

Bajaj Auto Ltd will invest in Bengaluru-based cycle sharing platform Yulu, which offers electric cycles and bicycles on hire for last-mile commute. This 

comes in the backdrop of India’s changing mobility landscape. The interest from Bajaj Auto in a ride hailing firm also comes at a time of cab-hailing giant 

Uber’s interest in the space. Bajaj Auto Ltd is investing USD8 million in Yulu, to compliment this strategic relationship. Yulu will source from Bajaj electric 

2Ws which have been co-designed and manufactured exclusively for shared micro-mobility. Bajaj will also consider facilitating the vehicle finance needs 

of Yulu for a large scale deployment of its micro-mobility electric vehicles. 

Mirae Asset Mutual Fund to be restructured, group may launch NBFC in India 

Mirae Asset Mutual Fund has announced plans to hive off its mutual fund business into a subsidiary of the current holding company. The current AMC 

holding company is called Mirae Asset Global Investments (India) Pvt Ltd and the subsidiary is called Mirae Asset Investment Managers (India) Pvt Ltd. 

Mirae’s other businesses which center on real estate (an alternative investment fund) and venture capital advisory will be moved into separate 

subsidiaries. The restructuring is primarily on account of the group’s plans to move into new businesses which an asset management company cannot do 

under SEBI regulations. The restructuring will allow our global parent to scale up their investment in several businesses. It would also allow the AMC to 

redeploy its own profits in other businesses. venture capital business and real estate businesses are their current focus areas. Co. may start its own NBFC 

in the near future. 

Gulf Oil joins hands with Piaggio for co-branded lubricants for commercial vehicles 

Gulf Oil Lubricants India announced that it has inked a pact with Piaggio Vehicles to market co-branded lubricants for commercial vehicles, starting 

January next year. The new products have been co-developed for the entire range of commercial vehicles, including the ones conforming to the 

upcoming BS-VI emission norms. This (tie-up) will help Gulf Oil to further grow its business in OEM segment as well as expand its business in the three-

wheeler category. Through this partnership, Piaggio customers will be able to avail top of the line products to enhance the performance of their vehicles 

and together, the companies will be able to strengthen the usage of these products with their reach and service initiatives. The partnership will cater to 

factory fill, franchisee workshops (FWS), high street and exports segments. 

Coffee Day's Sical Logistics seeks shareholder nod to sell biz undertakings 

Sical Logistics, a Coffee Day Group company, has sought shareholders' nod to sell, dispose off or hive off multiple business undertakings to pare debt. In 

order to pay off its debts and to run major businesses of the company in a smooth manner, the board of the company in August directed the 

management to explore opportunities to deleverage the company and its subsidiaries. 
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 Reliance Jio, Bharti Airtel submit bids for RCom assets 

Reliance Jio Infocomm Ltd and Bharti Airtel Ltd on Monday submitted bid for assets of the debt-laden Reliance Communications Ltd. Bharti is likely to 

have submitted its bids with Bharti Infratel in which it held a 33.57% stake as on 30 September. Bharti group’s participation afresh could not be 

independently confirmed. Airtel had submitted its bid earlier as well but had withdrawn it in protest against Nanavaty’s decision to give another ten days 

for bid submission on Reliance Jio’s request. Lenders to the beleaguered Anil Ambani group company number 40, including the State Bank of India, the 

China Development Bank and the Industrial and Commercial Bank of China. Reliance Communications’ assets include spectrum, tower, fibre and real 

estate housed under its subsidiaries Reliance Telecom and Reliance Infratel. 

SpiceJet, Emirates sign codeshare agreement 

SpiceJet announced that it has signed a codeshare agreement with Emirates that will allow passengers of the Dubai-based airline to book tickets on the 

Indian budget carrier using Emirates’ ticketing system from early 2020. The codeshare agreement will allow travellers from across the globe can book a 

single ticket with attractive fares to any of Emirates’ nine points across India and connect onwards to 172 domestic routes that are part of SpiceJet’s 

network. While passengers of Emirates will be able to access the SpiceJet network first from early 2020, SpiceJet passengers travelling from India to 

Dubai will also be able to access Emirates’ expansive network later, opening up multiple international connections for them. 

Bharti Airtel boosts Airtel X labs portfolio with Quikmile acquihire 

Bharti Airtel announced the acquisition of Gurgaon based Quikmile, a start up focused on building tech-enabled logistics platforms for India. The 

company did not disclose the size of the ‘acquihire’ deal, which typically entails acquisition of people or teams. “Quikmile’s team will now be a part of 

Airtel X Labs – Airtel’s digital innovation factory, which focuses on IoT, Digital Engineering, Artificial Intelligence, and Machine Learning. Airtel X Labs 

team comprises of professionals from India and abroad, the statement said, adding that it is building advanced digital capabilities to serve the emerging 

needs of Digital India and is rapidly scaling up its teams and scope of work. Quikmile, which started operations in 2018, aims to harness the power of 

digital technology to transform India’s highly disorganized logistics sector and bring efficiency, quality, and safety to fleet owners. This includes easy 

monitoring of fleet minutiae such as engine behaviour, tire conditions, mileage, etc to remove transportation issues such as route planning, demand 

forecasting, analysing vehicular performance, and organised achievement of targets. It also resolves manpower issues through monitoring of driver 

behavior by tracking complex data to basic information such as distance travelled per day, maximum and average speed, harsh braking, etc.  
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 NBFC, HFC bankruptcy provisions positive for banks: Moodys 

To allow bankruptcy proceedings against non-banking financial companies (NBFCs) is positive for banks as its paves the way for orderly resolution of 

stressed shadow banks, says a report. The government recently empowered RBI to refer stressed NBFCs and HFCs with assets worth of at least INR500 

crore to insolvency courts after notifying Section 227 of the Insolvency and Bankruptcy Code. Prior to this, the only resolution framework available for 

stressed NBFCs was liquidation and with this DHFL is set to become the first HFC to go to a bankruptcy court. On November 20, the Reserve Bank 

superseded the DHFL board and appointed an administrator and said it would begin bankruptcy process for the crippled company that owes close to 

INR90000 crore to the system. The agency said RBI’s close involvement in the process indicates the NBFC sector’s importance to overall financial stability, 

including the direct effect of any systemically important NBFC’s failure on banks and other credit providers. 

NBCC issues tender for seven stuck projects of Amrapali Group 

NBCC has issued tender for completion of work on seven stuck projects of the Amrapali Group, a move that will offer relief to about 9,000 home buyers 

in Noida and Greater Noida. The Supreme Court had about a year ago asked the state-run builder to complete 16 projects of the Amrapali group. It has 

completed work on two of those, which will be handover soon to the court receiver. Co. has issued tender for Zodiac, Sapphire One and Two, Silicon City 

Phase One and Two, Centurian Park and Princely Estate. Estimated cost to complete these projects are INR562 crore and last date to submit the bid is 

December 26. The court had appointed R Venkataramani as the receiver to coordinate among all the stakeholders and ensure completion of the projects 

for homebuyers. The first two projects, Eden Park and Castle, will soon be ready for handing over to the receiver. Work on firefighting equipment, 

sewage treatment plant, waste treatment plant and the final paint work in some of the flats of these two are nearing completion 
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 Global News 

Stocks Slide on Last Day of Month Led by Hong Kong 

Asia stocks retreated as the month came to an end with declines in Hong Kong weighing on the region. Treasury yields edged higher. Shares reversed 

earlier gains in Tokyo and Sydney, fluctuated in Shanghai and fell most in Hong Kong and Seoul. U.S. futures declined, while the dollar was steady. 

American equity and bond markets were shut Thursday for Thanksgiving, while European shares retreated. The won was little changed after the Bank of 

Korea kept its policy rate unchanged, as expected. 

 

Oil Set for Fourth Weekly Gain Ahead of Key OPEC Meeting 

Oil is heading for a fourth weekly gain, the longest winning streak since April, before a key OPEC+ meeting next week that will set the path for future 

production cuts. Futures were steady near $58 a barrel in New York as the U.S. Thanksgiving Holiday reduced trading volumes. Saudi Arabia is likely to 

signal at the Vienna gathering that it’s no longer willing to compensate for the non-compliance of other members, according to people familiar with the 

kingdom’s thinking. OPEC and its allies are expected to extend the current supply pact, rather than deepen reductions, according to a Bloomberg survey. 

 

Japanese Hybrids Are Beating the Slump in China’s Car Market 

China’s once-in-a-generation car slump is hobbling carmakers around the globe that placed their bets on what is the world’s biggest auto market. But 

one group is weathering the slowdown unscathed: Japan. Iconic car companies like Toyota Motor Corp. and Honda Motor Co. are increasing sales in a 

market that has fallen almost every month since June 2018. They’re doing it by targeting what’s proven to be a sweet spot in the faltering market -- 

demand for hybrid gasoline-electric cars. Japanese automakers are leaders in the technology, which appeals to Chinese consumers keen to heed the 

government push toward new-energy vehicles, but aren’t ready to shift to pure-electric autos just yet. 

 

BMW’s Electric-Car Savings Push to Lower Staff Bonuses 

BMW AG will reduce bonus payments for employees in Germany as the luxury-car maker grapples with the costly shift to electric and self-driving 

vehicles. While BMW’s efforts lack the bite of drastic cutbacks outlined by rival Audi, they reflect the growing pressure facing Germany’s horsepower-

focused brands to adapt to a new automotive era. 
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 Johnson Says No U.S. Trade Deal If It Includes NHS 

Boris Johnson is heading for a 68-seat majority in the House of Commons, a mandate not seen since the height of the Margaret Thatcher years, according 

to the most hotly-anticipated poll of the election campaign. A margin that size would allow him to ratify his Brexit deal ahead of the Jan. 31 deadline, and 

potentially give him some breathing space to compromise in subsequent trade negotiations with the European Union. The Prime Minister, who refused 

to attend a TV debate on climate change with other party leaders on Thursday evening, said he would walk away from a U.S. trade deal after Brexit if 

President Donald Trump insists on keeping the National Health Service on the table. 

Rubber Set for Best Weekly Run in 9 Years as Trade Talks Watched 

Rubber futures in Singapore headed for their longest winning streak in almost nine years on concerns over supplies from Thailand and optimism over 

progress in trade talks between the U.S. and China. Traders are watching for the impact on rubber production in top producer Thailand after some trees 

were hit by a fungal outbreak, according to Avtar Sandu, senior manager for commodities at broker Phillip Futures in Singapore. The International 

Tripartite Rubber Council earlier this month estimated that output from Thailand, Indonesia and Malaysia may drop as much as 800,000 tons this year as 

fungal disease damages over 400,000 hectares. 

PG&E Loses Fight Over Fire Policy That Led to Its Bankruptcy 

PG&E Corp.’s latest attempt at escaping the California policy that saddled the power giant with billions of dollars in wildfire liabilities, pushed it into 

bankruptcy and led to the ousting of its chief executive officer has failed. U.S. Bankruptcy Judge Dennis Montali on Wednesday sided with wildfire 

victims, who said PG&E is subject to a legal doctrine known as inverse condemnation that holds utilities strictly liable for covering the costs of blazes 

linked to their equipment -- regardless of whether they were negligent. PG&E had argued that it shouldn’t be subject to the rule because it’s owned by 

investors, not taxpayers. 

 

Imerys Said to Mull Sale of Talc Business Linked to J&J Lawsuit 

Imerys SA is exploring options for its North American talc operations, which filed for bankruptcy after being drawn into cancer lawsuits connected to 

Johnson & Johnson’s baby powder, people with knowledge of the matter said. The company is considering strategic alternatives that could include a sale 

of the businesses, said the people, who asked not to be identified discussing the private matter. Paris-based Imerys’ U.S. unit, Imerys Talc America, plans 

to work with advisers at PJT Partners Inc., though a formal mandate will require court approval, the people said. 
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 Trump Signs Bill Backing Hong Kong Protesters, Defying China 

Donald Trump signed legislation that expresses U.S. support for Hong Kong protesters, a move that threatens to complicate trade talks with Beijing just 

as the two nations get close to signing a phase one deal. The bill requires annual reviews of Hong Kong’s special trade status under American law, as well 

as sanctions against any officials deemed responsible for human rights abuses or undermining the city’s autonomy. A second Hong Kong measure also 

bans the export of crowd-control items such as tear gas and rubber bullets to the city’s police. 

U.S. GAS: Futures Hold Losses as Limited Stockpile Draw Seen 

Natural gas futures were steady after two days of losses as a lack of frigid weather is seen sapping demand and limiting stockpile withdrawals. Futures for 

January delivery were little changed after slumping 6.5% over the previous two sessions. Mild weather forecast over most of the U.S. may limit demand 

for the heating fuel even as record production floods inventories and export terminals. Stockpiles likely fell by less than half of the five-year average last 

week, according to analysts surveyed by Bloomberg. 

 

Conoco Seeks to Seize PDVSA Unit in $10 Billion Awards Fight 

ConocoPhillips is seeking to seize shares of a unit of Venezuela’s state-owned oil company after the South American producer failed to make payments 

on a multibillion-dollar settlement agreement. The U.S. crude explorer filed a request in Delaware federal court seeking to seize shares of PDV Holding 

Inc., a unit of Venezuela’s Petroleos de Venezuela SA that owns Houston-based fuel distributor Citgo Petroleum Corp., court documents show. The 

motion first reported by Reuters was confirmed by Conoco, while PDVSA, as the Venezuelan company is known, declined to comment. 

Audi Cuts Jobs for $6.6 Billion Profit Boost in E-Car Overhaul 

Audi plans to eliminate roughly 15% of its German workforce to lift earnings by 6 billion euros ($6.6 billion) as Volkswagen AG’s largest profit maker 

pushes ahead with a restructuring plan to help adapt to the costly transition to electric cars. The turnaround is aimed at regaining ground lost to luxury-

car leaders Mercedes-Benz and BMW AG and counter pressure from Tesla Inc.Volkswagen has been scrambling to revive Audi’s fortunes after turmoil 

sparked by the aftermath of the 2015 diesel-cheating scandal. 
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 Musk Accepts Ford Challenge to Apples-to-Apples Truck Tug of War 

Tesla Inc.’s Elon Musk plainly says his pickup is a “better truck than an F-150.” Ford Motor Co. is taking issue with that claim. While releasing a series of 

specs last week for Cybertruck, which is scheduled to start deliveries as soon as late 2021, Musk called up a video of the the pickup in a tug-of-war 

against Ford’s best-selling F-150. He tweeted a clip of the test on Sunday showing his vehicle pulling a screeching Ford model up a hill. 

 

Europe Inc. Hunts for Growth With $58 Billion Shopping Spree 

Europe Inc. has been on an acquisition tear, with luxury purveyor LVMH and drugmaker Novartis AG becoming the latest companies to seek growth 

through splashy purchases overseas. Buyers from the continent have announced $58 billion of takeovers globally this month, more than triple the same 

period last year, according to data compiled by Bloomberg. That makes it the busiest November since 2015. More than half the deal volume came from 

purchases of U.S. companies, compared with 37% from western European targets, the data show. 

VW to Boost Productivity 30% by 2025, Factory Chief Tells Paper 

Volkswagen AG plans to increase productivity by 30% at the group’s 122 plants worldwide by 2025, compared with 2018 levels, Germany’s 

Automobilwoche newspaper reported, citing an interview with production chief Oliver Blume. Productivity this year will increase at a similar pace as last 

year, when it grew 6%, Blume told the newspaper. “Due to its sheer size, production is the most important factor for our profitability,” said Blume, who 

as Porsche head also leads Volkswagen’s Sport & Luxury brand group that includes Bentley and Bugatti. Factory costs this year will be “optimized” by 

around 1 billion euros ($1.1 billion), he said. 

 

Novartis Agrees to Buy Medicines Co. in $6.8 Billion Deal 

Novartis AG agreed to buy Medicines Co. for an equity value of about $6.8 billion, snapping up a promising cholesterol drug and adding to a string of 

acquisitions for Chief Executive Officer Vas Narasimhan. Medicines Co. shareholders will get $85 a share, Basel, Switzerland-based Novartis said in a 

statement Sunday. That’s a 45% premium to the closing price on Nov. 18, before Bloomberg reported the two companies were in talks. The transaction 

value reaches $9.7 billion on a fully diluted basis that includes outstanding stock options and convertible debt, Novartis said. 
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Events 

Company Record Date Ex-Date Details 

Danube Industries Ltd  02-12-2019 Corporate meeting effective 02-12-2019 

Central Depository Services India Ltd  02-12-2019 Corporate meeting effective 02-12-2019 

Raymond Ltd  02-12-2019 Corporate meeting effective 02-12-2019 

Redington India Ltd  03-12-2019 Cash dividend of INR1.5 effective 03-12-2019 

RattanIndia Power Ltd  03-12-2019 Corporate meeting effective 03-12-2019 

Manugraph India Ltd  04-12-2019 Cash dividend of INR0.5 effective 04-12-2019 

HeidelbergCement India Ltd  05-12-2019 Cash dividend of INR1.5 effective 05-12-2019 

HCL Technologies Ltd  05-12-2019 Stock dividend effective 05-12-2019 

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 December 02, 2019:- China Caixin Manufacturing PMI for November 2019. , Japan Manufacturing PMI 
for November 2019. , The U.S. Manufacturing PMI for November 2019., Euro Area Markit 
Manufacturing PMI for November 2019. 

 December 04, 2019:- China Caixin Composite and Services PMI for November 2019., Japan Services 
PMI for November2019., The U.S. MBA Mortgage Applications for November 29, 2019., The U.S. Non 
Manufacturing PMI for October 2019., The U.S. ADP Employment Change for November 2019., Euro 
Area Services and Composite PMI for November 2019. 

 December 05, 2019:- The U.S. Balance of Trade for October 2019.,The U.S. Initial Jobless Claims for 
November 30 2019., The U.S. Factory Orders for October 2019., Euro Area GDP growth for Q3 2019., 
Euro Area Retail Sales for October 2019., Euro Area Employment Change for Q3 2019., 

 December 06, 2019:-Japan Foreign Exchange Reserve for November 2019., The U.S. Unemployment 
Rate for November 2019. 

Domestic Events 

 December 02, 2019:-  India Manufacturing PMI for November 2019.  

 December 04, 2019:- India Services PMI for November 2019.  

 December 05, 2019:- Reserve Bank of India Monetary Policy Meeting.  

 December 06, 2019:-India Foreign Exchange Reserve for November 29, 2019.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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